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CSG PARTNERS, LLC INITIATES CONSTRUCTION OF NEW 45,000 SQUARE FOOT OFFICE/WAREHOUSE BUILDING AT
KAISER BUSINESS CENTER NEAR PHILADELPHIA, PA    

Commercial real estate firm recently completed wholesale renovations of

former ConAgra Foods manufacturing facility located adjacent to project 

White Marsh, MD (September 29, 2008) – CSG Partners, LLC has initiated construction of a new 45,000 square foot office/warehouse building located in the Kaiser Business Center in Folcroft, Pennsylvania. The project, which is expected to be completed in early January 2009, is positioned on ten acres of land within the Folcroft West Business Park near Philadelphia. The Flynn Company has been selected as the exclusive leasing broker for the building.


Constructed with a combination of exterior of pre-cast concrete, the project is located on Kaiser Drive and features 24 foot clear ceiling heights, sixteen dock doors and nearly 60 parking spaces on an adjacent surface lot. It is located within close proximity to Philadelphia International Airport and Interstates 95, 76 and 476 in Delaware County, PA.


“Due to its close proximity to Philadelphia International Airport, the building is perfectly suited for airport-related logistics and freight companies that require warehouse characteristics generally found in first class industrial buildings,” stated Alan C. Grabush, Principal, Director of Marketing and Acquisitions for CSG Partners. “The attention to detail that was taken when we designed the building separates it from the competition,” he added.

Located adjacent to the project is a 125,000 square foot warehouse that was recently renovated by CSG Partners. Formerly utilized as a manufacturing facility by ConAgra Foods, the commercial real estate company instituted a comprehensive make-over of the forty-year old project which began by completely gutting the interior. The refurbished warehouse features 22 foot ceiling heights, a generous truck court and twenty dock doors and is currently 25% leased.
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“Our company’s investment in the renovation and improvement of this 125,000 square foot warehouse has positive residual effects that increase the value of both of our assets in Kaiser Business Center,” Grabush said. “The restoration work has stimulated two new leases in the building and we are generating strong interest for the balance of the space. This attention and activity among end-users is also placing our new 45,000 square foot project top-of-mind in the commercial real estate community.”


Signed leases in the 125,000 square foot warehouse include Expeditors International and Aries Global Logistics.  

“Delaware County continues to be the beneficiary of significant commercial real estate activity and we are encouraged by the resources and energy that are being invested by CSG Partners,” stated J. Patrick Killian, Commerce Director, Delaware County Commerce Center. “The addition of a new speculative office/warehouse to our County inventory creates new opportunities to spur economic development movement in the region,” he added.

CSG Partners, LLC, headquartered in White Marsh, MD is the real estate development and investment arm of a joint venture between The Creaney & Smith Group, LLC and the Global Merchant Bank Group of Prudential Real Estate Investors. The full-service commercial real estate development firm designs, builds and manages commercial office, flex and industrial space throughout  the Mid-Atlantic region including the Maryland, Delaware, southern Pennsylvania and northern Virginia marketplaces.  For more information visit www.csgpartnersllc.com
